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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS 

To the Board of Directors of the 

 Foundation for a Just Society, Inc.: 

 

Report on the financial statements 

We have audited the accompanying consolidated financial statements of the Foundation for a Just Society, Inc. and 

Subsidiary (collectively, the “Foundation”), which comprise the consolidated statements of financial position as of 

December 31, 2017 and 2016, and the related consolidated statements of activities and cash flows for the years then 

ended, and the related notes to the consolidated financial statements. 

Management’s responsibility for the financial statements  

Management is responsible for the preparation and fair presentation of these consolidated financial statements in 

accordance with accounting principles generally accepted in the United States of America; this includes the design, 

implementation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated 

financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s responsibility  

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.  We 

conducted our audits in accordance with auditing standards generally accepted in the United States of America.  

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

consolidated financial statements are free from material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

consolidated financial statements.  The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or 

error.  In making those risk assessments, the auditor considers internal control relevant to the Foundation’s 

preparation and fair presentation of the consolidated financial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Foundation’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
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appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 

management, as well as evaluating the overall presentation of the consolidated financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion.  

Opinion  

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the 

consolidated financial position of the Foundation for a Just Society, Inc. and Subsidiary as of December 31, 2017 

and 2016, and the change in their net assets and their cash flows for the years then ended in accordance with 

accounting principles generally accepted in the United States of America. 

Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the basic 2017 and 2016 consolidated financial 

statements of the Foundation as a whole.  The consolidated schedules of functional expenses for the years ended 

December 31, 2017 and 2016 included on pages 16 and 17, respectively, are presented for purposes of additional 

analysis and are not a required part of the consolidated financial statements. Such supplementary information is the 

responsibility of management and was derived from and relates directly to the underlying accounting and other 

records used to prepare the consolidated financial statements.  The information has been subjected to the auditing 

procedures applied in the audits of the consolidated financial statements and certain additional procedures.  These 

additional procedures included comparing and reconciling the information directly to the underling accounting and 

other records used to prepare the consolidated financial statements or to the consolidated financial statements 

themselves, and other additional procedures in accordance with auditing standards generally accepted in the United 

States of America.  In our opinion, the supplementary information is fairly stated, in all material respects, in relation 

to the consolidated financial statements as a whole. 

 

 

New York, New York 

October 5, 2018 
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2017 2016

ASSETS

    

Cash and cash equivalents 28,564,381$    25,750,693$    

Pending investment purchase 45,000,000      17,766,838      

Investment redemption receivable 1,630,085        8,167,563        

Other assets 48,800             45,131             

Prepaid expenses and other receivables 589,583           379,162           

Investments 300,629,458    250,102,493    

Fixed assets, net 29,325,932      30,106,868      

                      Total assets 405,788,239$  332,318,748$  

LIABILITIES AND NET ASSETS

LIABILITIES

    Accounts payable and accrued expenses 182,586$         288,932$         

    Grants payable, net 12,741,667      14,678,006      

    Post-retirement benefit obligation 244,645           -                       

    Deferred excise tax liability 1,833,414        1,113,583        

                      Total liabilities 15,002,312      16,080,521      

Commitments

NET ASSETS

    Unrestricted net assets 390,785,927    316,238,227    

                      Total liabilities and net assets 405,788,239$  332,318,748$  
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2017 2016

REVENUES

    Contributions 53,470,070$    44,272,653$    

    Rental income 718,798           737,665           

    Net realized and unrealized gains on investments 47,084,504      37,259,536      

    Interest income 19,797             11,531             

                      Total revenues 101,293,169    82,281,385      

EXPENSES

    Grants 20,848,669      21,826,885      

    Program 1,489,365        1,717,525        

    General and administrative 4,407,435        3,702,102        

                      Total expenses 26,745,469      27,246,512      

                      

                      Change in net assets 74,547,700      55,034,873      

Unrestricted net assets, beginning of year 316,238,227    261,203,354    

Unrestricted net assets, end of year 390,785,927$  316,238,227$  
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2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

    Change in net assets 74,547,700$    55,034,873$    

    Adjustments to reconcile change in net assets 

        to net cash provided by operating activities

            Net realized and unrealized gains on investments (47,084,504)     (37,259,536)     

            Loss on disposal of equipment 14,641             -                       

            Depreciation 896,456           886,576           

            Changes in assets and liabilities

                Pending investment purchase (27,233,162)     (17,766,838)     

                Investment redemption receivables 6,537,478        3,564,237        

                Other assets (3,669)              (18,620)            

                Prepaid expenses and other receivables (210,421)          (25,508)            

                Accounts payable and accrued expenses (106,346)          (23,000)            

                Grants payable (1,936,339)       7,031,506        

 Post-retirement benefit obligation 244,645           -                       

                Deferred excise tax liability 719,831           505,886           

                      Net cash provided by operating activities 6,386,310        11,929,576      

CASH FLOWS FROM INVESTING ACTIVITIES

    Purchase of property and equipment (130,161)          (198,964)          

    Purchase of investments (167,506,007)   (95,271,697)     

    Sales of investments 164,063,546    48,519,570      

                      Net cash used in investing activities (3,572,622)       (46,951,091)     

                      

                      Net increase (decrease) in cash and cash equivalents 2,813,688        (35,021,515)     

Cash and cash equivalents, beginning of year 25,750,693      60,772,208      

Cash and cash equivalents, end of year 28,564,381$    25,750,693$    

Supplemental disclosure:

    Cash paid for taxes 529,572$         217,959$         
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1. ORGANIZATION AND NATURE OF ACTIVITIES 

Foundation for a Just Society, Inc. was formed to promote social justice and to engender the ethical 

treatment of and respect for all individuals.  The Foundation awards grants to support organizations and 

programs that help people who are discriminated against, especially those who are facing violence, hardship 

or violations of their basic human rights. 

During fiscal year 2013, Foundation for a Just Society, Inc. established a new entity, Hannah, LLC, 

(collectively, the “Foundation”) for purposes of taking title to a parcel of real estate and all betterments 

constructed thereon located in New York City, commonly known by the street address 25 E 22nd Street.  

The Foundation is the sole corporate member of Hannah, LLC. 

Foundation for a Just Society, Inc. was established in 2010 and incorporated under the laws of the State of 

Delaware as a not-for-profit corporation.  Foundation for a Just Society, Inc. and its subsidiary, Hannah, 

LLC, are exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue Code 

(“Code”).  As more fully described in Note 2, the Foundation is a private foundation within the meaning of 

§509(a) of the Code. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The accompanying consolidated financial statements have been prepared using the accrual basis of 

accounting in accordance with accounting principles generally accepted in the United States of America 

(“US GAAP”).  All intercompany accounts and transactions have been eliminated in the preparation of the 

accompanying consolidated financial statements. 

The net assets of the Foundation are classified based on the existence or absence of donor-imposed 

restrictions.  Accordingly, the net assets of the Foundation and changes therein are classified and reported 

as follows: 

Unrestricted - Includes net assets that are not subject to donor-imposed stipulations. 

Temporarily restricted - Includes net assets subject to donor-imposed stipulations that expire with the 

passage of time or can be fulfilled by actions of the Foundation, pursuant to those stipulations.  The 

Foundation had no temporarily restricted net assets as of December 31, 2017 and 2016. 

Permanently restricted - Includes net assets subject to donor-imposed stipulations that require the 

corpus to be maintained in perpetuity.  The income derived from permanently restricted net assets is 

available for general or specific purposes, as stipulated by the respective donors.  The Foundation had 

no permanently restricted net assets as of December 31, 2017 or 2016. 

Contributions with donor stipulations that limit the use of the donated assets are reported as either 

temporarily restricted or permanently restricted net assets.  Unconditional promises to give, with payments 

due in future years, are reported as either temporarily restricted or permanently restricted net assets unless 

expressly stipulated in the donor gift instrument that such amounts are intended to support current 

operations, in which case they are reported as part of unrestricted net assets.  Expenses are reported as 

decreases in unrestricted net assets.  Investment gains and losses, including unrealized appreciation (or 
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depreciation) in the fair value of investments, and dividends and interest are reported as increases (or 

decreases) in unrestricted net assets unless the use of the income received is limited by express donor-

imposed stipulations. 

Cash and Cash Equivalents 

The Foundation considers cash and cash equivalents to include all cash and highly liquid investments with 

original maturities of three months or less from the date of purchase.  Included in cash and cash equivalents 

as of December 31, 2017 and 2016, is $171,000, each year, held pursuant to the Foundation’s corporate 

credit card program with JPMorgan Chase Bank. 

Contributions  

Contributions, including unconditional promises to give, are reported as revenues in the period received or 

pledged.  Contributions to be received after one year are discounted using an appropriate credit adjusted 

interest rate which articulates with the collection period of the respective pledge.  Discount factors assigned 

to individual pledges are not subsequently revised.  Amortization of the discount is recorded as additional 

contribution revenue in accordance with donor-imposed stipulations, if any. 

Contributions of assets other than cash, including goods and services, are recorded at their estimated fair 

value at the date of contribution. 

For the years ended December 31, 2017 and 2016, the Foundation’s total monetary contributions were 

derived from one source. 

Fixed Assets  

Fixed assets consist of a building, related betterments thereto, equipment, and furniture and fixtures.  Fixed 

assets with a unit cost in excess of $2,500 are capitalized and depreciated on a straight-line basis over their 

estimated useful lives ranging from 3 to 39 years. 

Investments 

Investments are carried at fair value based on quoted market prices, except for certain investments, 

principally hedge funds and similar interests, for which quoted market prices are not readily available as of 

the reporting date.  The estimated fair value of these investments is based on a reported net asset value 

(NAV per share provided by the respective external investment manager each calendar year-end.  The 

Foundation records investment transactions based on the trade date.  The net change in unrealized 

appreciation (or depreciation) that results from market fluctuations is recognized in the period in which the 

change occurs.  Interest and dividends are recognized in the period earned. 

The Foundation regularly evaluates its investments including performance thereof.  Due to inherent risks 

and potential volatility in investment valuations, the amounts reported on the accompanying consolidated 

financial statements can vary from year to year.  Such differences could be material. 
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Grants Payable 

Grant awards by the Foundation to recipients are recorded as an expense and a liability when approved by 

the Board of Directors and the respective grantee has been selected and notified.  All grants are expected to 

be paid within one to three years of award.  Rescinded grants are recorded as a reduction to grant expense.  

There was $90,338 of unspent funds returned from a grantee in 2017, which have been netted against grant 

expense for the period.  There were no grants rescinded or cancelled during the year ended December 31, 

2016. 

Functional Allocation of Expenses 

The costs of operating the Foundation have been reported among program and general and administrative 

expenses on the accompanying consolidated statements of activities.  Program expenses include the costs 

associated with evaluating grants and monitoring existing grantees, including site visits.  Program expense 

also includes strategic planning and board development activities and program related conference 

attendance.  General and administrative expenses include administrative costs such as insurance, office 

supplies, postage and mailing, human resource services, tax, accounting and legal services, and similar 

expenses.  Accordingly, certain costs have been allocated amongst the program and general and 

administrative expense categories based on principally on time and effort. 

Income Taxes 

The Foundation is an organization exempt from federal income taxation under §501(c)(3) of the Code and 

is classified as a private foundation under §509(a).  Nevertheless, the Foundation is subject to a federal 

excise tax of 2% on its net investment income under §4940(a) and to federal and state income tax on its 

unrelated business income taxable at regular corporate rates.  Historically, the Foundation has not been 

subject to unrelated business income tax. 

Section 4940(e) provides for a reduction of the federal excise tax to 1% if the Foundation makes sufficient 

qualifying distributions.  The Foundation did not meet the requirements for the 1% tax for the years ended 

December 31, 2017 and 2016; therefore, current taxes are estimated at 2% for 2017 and 2016, and its 

projected current excise tax expense is approximately $395,000. 

The Foundation is required to record a deferred income tax provision based on cumulative unrealized gains 

on its investments.  The deferred excise tax provision is calculated assuming a 2% excise tax rate and is 

based on projected gains that assume complete liquidation of all assets.  The deferred federal excise tax 

liability at December 31, 2017 is $1,833,414; the deferred federal excise tax liability at December 31, 2016 

is $1,113,583.  The net change in the deferred excise tax liability for the year ended December 31, 2017 is 

$719,831. 

The Foundation follows guidance that clarifies the accounting for uncertainty in tax positions taken or 

expected to be taken in a tax return, including issues relating to financial statement recognition and 

measurement.  This guidance provides that the tax effects from an uncertain tax position can only be 

recognized in the financial statements if the position is “more-likely-than-not” to be sustained if the position 

were to be challenged by a taxing authority.  The assessment of the tax position is based solely on the 

technical merits of the position, without regard to the likelihood that the tax position may be challenged. 
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The Foundation has processes presently in place to ensure the maintenance of its tax-exempt status; to 

identify and report unrelated income; to determine its filing and tax obligations in jurisdictions for which it 

has nexus; and, to identify and evaluate other matters that may be considered tax positions.  The Foundation 

has determined that it has no material uncertain tax positions in its consolidated financial statements. 

Use of Estimates 

The preparation of consolidated financial statements in conformity with US GAAP requires management to 

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 

contingencies at the date of the consolidated financial statements, and the reported amounts of revenues and 

expenses during the reporting period.  Actual results could differ from those estimates. 

Concentrations of Risk 

Financial instruments which potentially subject the Foundation to concentrations of credit risk consist of 

cash and cash equivalents and non-exchange traded alternative investments, primarily hedge funds and 

similar interests.  The Foundation maintains its cash and cash equivalents in various bank deposit accounts 

with high credit quality financial institutions that, at times, may exceed federally insured limits.  The 

Foundation has not experienced, nor does it anticipate, any losses with respect to such accounts.  The 

Foundation invests in certain non-exchange traded alternative investments and is therefore subject to 

concentrations of credit and market risks.  Investment decisions and strategies are made and approved by 

the Board of Directors, in consultation with management and independent investment managers.  

Subsequent Events  

3. FAIR VALUE MEASUREMENTS 

The Foundation follows guidance which defines fair value as the exchange price that would be received for 

the sale of an asset or paid to transfer a liability (an exit price) in the principal or most advantageous market 

for the asset or liability in an orderly transaction between market participants at the measurement date. 

This guidance utilizes a three-level fair value hierarchy that prioritizes the inputs used to measure fair value.  

This hierarchy requires entities to maximize the use of observable inputs and minimize the use of 

unobservable inputs.  Observable inputs reflect assumptions market participants would use in pricing the 

respective asset or liability developed from sources independent of the reporting entity; and, unobservable 

inputs reflect the reporting entity’s own assumptions about the assumptions market participants would use 

in pricing the respective asset or liability developed based on the best information available in the 

circumstances, as of the measurement date. 

Assets and liabilities, subject to the standard, measured and reported at fair value are classified and 

disclosed in one of the following categories: 

Level 1 -  Quoted prices are available in active markets for identical assets or liabilities as of the 

measurement date.  A quoted price for an identical asset or liability in an active market 

The Foundation evaluated its December 31, 2017 consolidated financial statements for subsequent events 

through October 5, 2018, the date the consolidated financial statements were available to be issued.  The 

Foundation is not aware of any material subsequent events which would require recognition or disclosure in 

the accompanying consolidated financial statements, other than what is disclosed in Note 3.  
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provides the most reliable fair value measurement because it is directly observable to the 

market. 

Level 2 -  Pricing inputs other than quoted prices in active markets, which are either directly or 

indirectly observable as of the measurement date.  The nature of these assets include 

investments for which quoted prices are available but traded less frequently and investments 

that are fair valued using other securities, the parameters of which can be directly observed. 

Level 3 -  Assets and liabilities that have little to no pricing observability as of the measurement date.  

These assets and liabilities are measured using management’s best estimate of fair value, 

where the inputs into the determination of fair value are not observable and require 

significant management judgment or estimation.   

The Foundation did not have any investments which were classified as Level 1, 2 or 3 as of December 31, 

2017 and 2016, rather the Foundation uses NAV, or its equivalent, to determine and report the fair value of 

all of its underlying investments which:  (a) do not have a readily determinable fair value; and, (b) prepare 

their financial statements consistent with the measurement principles of an investment company or have the 

attributes of an investment company.   

As of December 31, 2017 and 2016, all of the Foundation’s investments, which total $300,629,458 and 

$250,102,493, respectively, have been reported at fair value based on a reported NAV per share. 

The following tables summarize information with respect to the Foundation’s investments which are valued 

and reported at NAV as of December 31, 2017 and 2016: 

Position Strategy NAV in Funds

$ Amount 

of Unfunded 

Commitments Redemption Terms/Restrictions

Hedge fund Quantitative analysis 77,026,348$   -     $               Redemptions are permitted quarterly with

10 days’ notice

Hedge fund Equities/futures based quantitative analysis 43,093,548     -                      Redemptions are generally permitted on a
monthly/quarterly basis with 45 days’ written notice

Hedge fund Fund of funds, underlying 12,310,521     33,360,285     Redemptions are made at the sole discretion 

    investments in hedge funds and of the General Partner

    direct investment objectives

Hedge fund Investments in equity and debt 5,032,732       1,895,943       10 year lockup with two 1 year extensions

    securities of private companies

Hedge fund Fund of funds, underlying 163,166,309   -                      None

    investments in hedge funds and

    direct investments                                               

300,629,458$ 35,256,228$   

2017

 



FOUNDATION FOR A JUST SOCIETY, INC. 
Notes to Consolidated Financial Statements 
December 31, 2017 and 2016 

- 11 - 

Position Strategy NAV in Funds

$ Amount 

of Unfunded 

Commitments Redemption Terms/Restrictions

Hedge fund Fund of funds, underlying 37,232,136$         -     $                Redemptions are generally permitted on a 

    investments in hedge funds and biannual basis with 65 days’ notice

    direct investments

Hedge fund Feeder fund in a master/feeder 30,096,935           -                       Redemptions are generally permitted on a 

    structure which invests in other biannual basis with 95 days’ notice

    funds, with diversified investment

    objectives

Hedge fund Quantitative analysis 46,645,122           -                       Redemptions are permitted quarterly with

10 days’ notice

Hedge fund Equities/futures based quantitative analysis 113,354,981         -                       Redemptions are generally permitted on a

monthly/quarterly basis with 45 days’ written notice

Hedge fund Fund of funds, underlying 5,538,850             24,458,890         Redemptions are made at the sole discretion 

    investments in hedge funds and of the General Partner

    direct investment objectives

Hedge fund Investments in equity and debt 2,123,333             2,950,000           10 year lockup with two 1 year extensions

    securities of private companies

Hedge fund Fund of funds, underlying 15,111,136           -                       None

    investments in hedge funds and

    direct investments                                                   

250,102,493$       27,408,890$       

2016

 

Amounts reflected as pending investment purchase on the accompanying 2017 and 2016 consolidated 

statements of financial position reflect cash disbursed to investment funds that have not yet been credited to 

the Foundation’s capital account as of December 31, 2017 and 31, 2016, respectively.  Such purchases 

settled subsequent to each respective year-end.   

The Foundation submitted redemption requests relative to certain of its investment funds, which remained 

outstanding, as of December 31, 2017 and 2016.  Such amounts have been reflected as investment 

redemption receivables on the accompanying consolidated statements of financial position and were 

collected in full subsequent to each respective year-end.
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4. FIXED ASSETS, NET 

Fixed assets consist of the following at December 31, 2017 and 2016: 

2017 2016

Building and improvements 30,433,472$    30,311,684$    

Furniture and fixtures 438,873           454,331           

Equipment 172,661           167,463           

                      Total depreciable fixed assets, gross 31,045,006      30,933,478      

Less: Accumulated depreciation (2,222,935)       (1,330,471)       

                      Net depreciable fixed assets 28,822,071      29,603,007      

Land 405,000           405,000           

Art 98,861             98,861             

                      Fixed assets, net 29,325,932$    30,106,868$    
 

Depreciation expense for the years ended December 31, 2017 and 2016, totaled $896,456 and $886,576, 

respectively.  

The Foundation maintains an art collection which has been acquired through purchases or contribution 

since its inception and is held for exhibition purposes.  Purchased items are capitalized at cost, donated 

items are capitalized at fair value (generally determined by a professional appraisal) when received.  

The Foundation’s artwork is not depreciated. 

5. GRANTS PAYABLE 

For the years ended December 31, 2017 and 2016, grant expense amounted to $20,848,669 and 

$21,826,885, respectively.  Of the grants approved by the Board of Directors, $12,741,667 and 

$14,678,006, respectively, remained unpaid at December 31, 2017 and 2016, respectively.  All grants are 

expected to be satisfied within one to three years of approval by the Foundation’s Board of Directors and 

grantee notification.   

Grants authorized but unpaid at December 31, 2017 are expected to be payable as follows: 

Year ending December 31, Amount

2018 9,408,334$      

2019 3,083,333        

2020 250,000           

12,741,667$    
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6. POST-RETIREMENT BENEFIT OBLIGATION 

During the year ending December 31, 2017, the Foundation established a post-retirement medical plan for 

retired employees and their dependents.  Amounts are accrued for such benefits during the years in which 

employees provide services to the Foundation. 

The actuarial present value of the benefit obligation and the amounts recognized in the accompanying 

consolidated statement of financial position as of December 31, 2017 are as follows: 

Accumulated Benefit obligation, end of year 244,645$              

Fair value of plan assets, end of year -     $                     
 

Components of net periodic benefit cost:

Service cost 113,683$              

Interest cost 9,256                    

Amortization of prior service credit 12,232                  

Amortizaiton of net gain -                            

Net periodic post-retirement benefit cost 135,171$              

Discount rate for benefit obligation, end of year 3.71%

Discount rate for net periodic benefit cost, end of year 3.71%  

The mortality rates used for the December 31, 2017 disclosures are from the SOA RPH-2014 White Collar 

Headcount-weighted Mortality with Scale MP-2017. 

Future benefit payments to participants, net of employee contributions, are expected to be paid as follows:  

Year ending December 31: Amount

2018 -     $              

2019 -                     

2020 -                     

2021 -                     

2022 -                     

2023-2027 4,377             

4,377$           
 

The initial trend rate is 9.5% for pre-65 benefits in 2017, grading down to an ultimate rate of 5.5% in 2025. 

The post-65 trend is a flat 2% per year. 
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The assumed health care trend rates have a significant effect on the amounts reported for health care plans.  

A one-percentage-point change in the health care cost trend rates would have the following effects: 

One-Percentage One-Percentage

Point Increase Point Decrease

Effect on total of service and interest cost components 38,876$                 (27,909)$                

Effect on post-retirement benefit obligation 83,530$                 (60,561)$                 

7. RENTAL INCOME 

During the year ended 2015, Hannah, LLC entered into 5 year lease agreements with Felicity House, Inc., 

Foundation for a Just Society, Inc., and MJS Foundation to relocate their respective offices to the 2nd, 3rd, 

4th, and 5th floors, of the 25 E 22nd Street Townhouse building (the “Townhouse”) on May 1, 2015.   

Total future minimum rental payments to be received by Hannah, LLC are as follows: 

Amount

Year Ending December 31,

2018 673,439$         

2019 686,907           

2020 233,548           

                      Total 1,593,894$      
 

As discussed in Note 1 and further above, Hannah, LLC was established with the principal objective of 

taking title to the Townhouse.  Hannah, LLC has entered into lease agreements renting portions of the 

Townhouse to the entities named above, including Foundation for a Just Society, Inc.  For the years ended 

December 31, 2017 and 2016, Hannah recognized rental income of $718,798 and $737,665, respectively, 

net of rentals received from Foundation for a Just Society, Inc.  For the years ended December 31, 2017 and 

2016, rental income of $330,748 and $292,362, respectively, was received from Foundation for a Just 

Society, Inc. and has been eliminated in the accompanying consolidated financial statements.  
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General and 

Program Administrative

Support Support Total

Grants 20,848,669$    -     $                20,848,669$    

Professional fees 174,649           170,358           345,007           

Salaries and benefits 1,110,663        915,748           2,026,411        

Administrative charges 97,099             450,047           547,146           

Travel and conferences 93,693             67,826             161,519           

Occupancy -                       347,554           347,554           

Taxes -                       1,449,019        1,449,019        

Insurance -                       109,047           109,047           

Depreciation 13,261             883,195           896,456           

Loss on disposal of assets -                       14,641             14,641             

                      Total 22,338,034$    4,407,435$      26,745,469$    
 

 

 



FOUNDATION FOR A JUST SOCIETY, INC. 
Consolidated Schedule of Functional Expenses 
For the year ended December 31, 2016 

The accompanying consolidated financial statements and notes thereto and report of independent certified public 

accountants should be read in conjunction with this schedule. 
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General and 

Program Administrative

Support Support Total

Grants 21,826,885$    -     $                21,826,885$    

Professional fees 378,740           496,423           875,163           

Salaries and benefits 921,503           799,158           1,720,661        

Administrative charges 139,375           258,498           397,873           

Travel and conferences 277,907           32,996             310,903           

Occupancy -                       345,679           345,679           

Taxes -                       794,415           794,415           

Insurance -                       88,357             88,357             

Depreciation -                       886,576           886,576           

                      Total 23,544,410$    3,702,102$      27,246,512$    

 


